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*OGC Has Reviewed* 


fsa©ayer on cash basis receives taxable inccsae when 
pall to him, 

Bosevtr, income may be "constructively" received when 
It is avtojeet to his centre! and use at will without performance 
oflf any further condition although actually surren&ered to him, 

deposit in a bank of condensation in taxpayer's nemo is 
constructive receipt (par. 3$9.lb7). 

Bote that when entries not mg# on payor's books, and 
there was as evidence that taxpayer could withdraw funds 
immediately, fact that taxpayer could have required money 
to be set aside does not amount to constructive receipt 
(por. 399.1^1). 
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